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Financial Review

Annual Financial Statement for Year Ended 31°
December 2006

| am pleased to present the Annual Financial Statement of
Limerick County Council for year ended 31 December 2006.

The statements presented show total expenditure (including
ransfers) for 2006 of €278.917 million. The Balance Sheet shows
hat Limerick County Council had Fixed Assets with a book value
>f €2.272 billion and Work-in-Progress at year's end of €249 197
nillion. A full breakdown of these figures is set out at Notes 1 and
2 of the Financial Statement. |

he Income and Expenditure Account for the year shows a small
surplus of just €600,000, which represents 0.5% of expenditure for
he year. | ‘ ' |

am satisfied that the statements presented present a true and fair
iew of the Council's financial position at 31t December 2006 and
~slace the Council on a sound financial footing to face the
hallenges of the current and future years.

:dmond Gleeson
sounty Manager



Limerick County Council
Certificate of Manager\ Head of Finance or Town Clerk

For the year ended 31st December, 2006

We certify that the financial statement of the Limerick County Council for the year ended 31st December,
2006 as set out on the attached pages are in agreement with the books of account and have been prepared
in accordance with the accounting requirements as directed by the Minister for the Environment and Local
Government. We have also taken reasonable steps for the prevention and detection of fraud and other

irregularities.
Signed: _/%8—' ;A
County Manager
Signed: / fod / M/
Head of Finance or Town Clerk
Dated: 5" April 2007



Audit Opinion
To the Members of Limerick County Council

I have audited the annual financial statement as set out on pages 3 to 18 for the year ended 31
December 2006 and have also issued a separate report in accordance with section 120 of the
Local Government Act, 2001.

Responsibilities of the Council and the Local Government Auditor

The Council is by law, responsible for the maintenance of all accounting records including the
- preparation of the Annual Financial Statement. It is my responsibility, based on my audit, to
form an independent opinion on the statement and to report my opinion to you.

Basis of Opinion

I conducted my audit in accordance with the principles and practice of Local Government
Audit. An audit includes examination, on a test basis, of evidence relevant to the amounts
and disclosures in the annual financial statement. It also includes an assessment of the
significant estimates and judgements made in the preparation of the financial statement, and
of whether the accounting policies are appropriate to the Council’s circumstances, consistently
applied and adequately disclosed.

I planned and performed my audit so as to obtain all the information and explanations which I
considered necessary in order to provide sufficient evidence to give reasonable assurance that
the annual financial statement is free from material misstatement, whether caused by fraud or
other irregularity or error.

Opinion
In my opinion the annual financial statement presents fairly, in accordance with the Code of

Practice and Accounting Regulations the financial position of Limerick County Council at 31
December 2006 and its income and expenditure for the year then ended.

<

Local Gb ent Auditor

Date31/0372008



STATEMENT OF ACCOUNTING POLICIES

1. General

The accounts have been prepared in accordance with the Accounting Code of Practice on local authority accounting, as
revised by the Department of Environment, Heritage and Local Government (DEHLG) at 31st December 2005.

Exceptions to this are stated in the Policies and Notes to the Accounts.

2. Accruals

The revenue and capital accounts have been prepared on an accrual basis in accordance with the Code of Practice.

3. Interest Charges

Loans payable can be divided into the following two categories:
. Mortgage related loans
. Non- mortgage related loans

3.1 Morigage Related Loans

Mortgage related loans have a corresponding stream of income from long term advances (i.e. monies lent by the local
authorities to borrowers), for the purchase of houses. Only the interest element is charged or credited to the Income &
Expenditure Stateme

3.2 Non Mortgage Related Loans

Non mortgage loans do not have a corresponding stream of income. The purpose of these loans is generally to acquire
assets. The loan repayment costs of principal and interest is funded through the annual budget process. At the end of the
financial year th

4. Pensions

Payments in respect of pensions and gratuities are charged to the revenue account in the accounting period in which the
payments are made. The cost of salaries and wages in the accounts includes deductions in respect of superannuation
(including Widows an

5. Overheads

Within the programme group structure there are certain costs that can be attributed to more than one programme. These
costs are defined as a Central Management Charge (CMC). The net expenditure of the CMC is allocated on the basis or
net expenditure of

6. Agency and Other Services

Expenditure on services provided or carried out on behalf of other local authorities is recouped at cost or in accordance
with specific agreements,



7. Insurance

The County/City/Borough/Town Council operales an insurance excess of Nil.

8. Provision for Bad & Doubtful Debts

Provision has/has not been made in the relevant accounts for bad & doubtful debs.
9. Fixed Assefs

9.1 Classification of Assets

Fixed assets are classified into categories as set out in the balance sheet. A further breakdown by asset type is set out in
note 1 (o the accounts.

9.2 Recognition

All expenditure on the acquisition or construction of fixed assets is capitalised on an accrual basis.

9.3 Measurement

A balance sheet incorporating all of the assets of the local authority was included for the first time in the Annual
Financial Statement for 2003, The assets were valued based on the *Valuation Guideline” issued by the DEHLG. All

assets purchased or cons

9.4 Revaluation

As set out in the Accounting Code of Practice it will be the policy to revalue assets where appropriate, at intervals of no
more than five years.

9.5 Disposals

In respect of disposable assets, income is credited to a specific reserve and is generally applied in the purchase of new
assets, Proceeds of the sale of local authority houses are to be applied as directed by the DEHLG

9.6 Depreciation
Under the current method of accounting, the charge for depreciation is offset by the amortisation of the source of
funding the asset, This method has a neutral impact on Income & Expenditure and consequently the charge for

depreciation and the correspondi

The policies applied to assets subject to depreciation are as follows:

Asset Type - Bases Depreciation Rate
Plant & Machinery
- Long life S/L 10%
- Short life S/L 20%
Equipment S/L 20%
Furniture S/L 20%
Heritage Assets Nil
Library Books Nil
Playgrounds S/L 20%
Parks S/IL 2%
Water Assets
- Water schemes S/L Asset life over 70 years
- Drainage schemes S/IL Asset life over 50 years

The Council does not charge depreciation in the year of disposal and will charge a full year’s depreciation in the year of
acquisition.



10. Government Grants

Government grants are accounted for on an accrual basis. Grants received to cover day to day operations are credited to
the Income & Expenditure Statement. Grants received, relating to the construction of assets, are shown as part of the

income of work-in
11. Debt Redemption

The proceeds from the early redemption of loans by borrowers, are applied to the redemption of mortgage related
borrowings from the HFA and OPW.

12. Lease Schemes

Rental payments under operating leases are charged to the Income & Expenditure. Assets acquired under a finance leas:
are included in fixed assets. The amount due on outstanding balances is shown under current liabilities and long-term
creditors.

13. Stock

Stocks are valued on an average cost basis.

14. Work-in-Progress & Preliminary Expenditure

Work-in progress and preliminary expenditure is the accumulated historical cost of various capital related projects. The
income accrued in respect of these projects is shown in the Balance Sheet as 'Income WIP

15. Debtors and Creditors

15.1 Debtors

At the close of the financial year, debtors represent income due but not yet received.

No provision has been made for Development Levy Debtors.

The Commercial Water charges debtors shown are in respect of invoices issued for the year ended 30 June 2005,

15.2 Creditors

At the close of the financial year, creditors represent payments due in respect of goods received and services rendered
but not yet paid.



INCOME AND EXPENDITURE ACCOUNT STATEMENT
FOR YEAR ENDED 31st DECEMBER 2006

The Income and Expenditure Account Statement brings together all the revenue related income and expenditure. It
shows the surplus/(deficit) for the year.

Gross ; Net Net
Expenditure Income  Expenditure Expenditure
2006 2006 2006 2005

Expenditure by Programme Group Note € : € € €
Housing & building 7,913,076 6,819,361 1,093,715 765,804
Road transportation & safety 34,124,020 20,708,945 13,415,075 11,856,804
Water supply & sewerage 14,850,749 6,082,153 8,768,596 7,468,391
Development incentives & control 5,731,309 3,198,187 2,533,122 2,555,550
Environmental protection 16,850,663 13,380,808 3,469,855 5,700,109
Recreation & amenity 4,634,884 494,519 4,140,365 3,839,190
Agriculture, educatién, health & welfare 7,688,554 6,316,025 1,372,530 596,290
Miscellaneous 6,256,297 1,888,896 4,367,400 4,952,218
Support services - . R R
Sundry debtors - - - -
Total 16-17 98,049,552 58,888,894
Net Cost of Programmes to be funded from Rates and Local Government Fund 39,160,658 37,734,357
Local government fund - 24,160,987 22,513,686
Commercial rates 23,948,427 22,084;226
Surplus/(Deficit) for Year before 8,948,756 6,863,556
Transfers from/(to) Reserves 15 : (8,348,683) (6,273,465)
Overall Surplus/(Deficit) for Year 600,073 590,091
General Reserve at 1st January : 427,170 (162,921)
General Reserve at 31st December 1,027,243 427,170

Limerick County Council - 05/04/2007 14:23:20 - To Period 200613



Limerick County Council

Balance Sheet as at 31st December 2006
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2006
€

296,653,939
1,963,252.715
552,748
12,037,849

2,272,499,251
249,196,819

27,898,154

255,822
14,096,398
31,644,656

13,360
46,010,236

54,398
27,898,324

93,881
28,046,603

17,963,633

59,632,884
153,742
1,144,656

60,931,282

2,506,626,575

2,272,499,251
249,219,688
384,904
1,027,243
(16,504,510)

2,506,626,576

2005
€

271,343,275
1,848,354,436
552,748
11,639,126

2,131,889,585
289,136,789

27,438,318

270,069
7,398,266
21,138,751
1,307,412
13,360

30,127,858

13,785,578

93,881
13,879,459

16,248,399

61,393,658
239,607
1,138,751

62,772,016

2,401,941,075

2,131,889,586
287,349,596
384,904
427,170
(18,110,179)

2,401,941,077
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2. Work in Progress and Preliminary Expenses

A summary of work in progress and preliminary expenses is as follows:

Expenditure
Work in Progress

Preliminary Expenses

Total Expenditure

Income
Work in Progress

Preliminary Expenses

Total Receipts

Net Expended
Work in Progress

Preliminary Expenses

Net Over/(Under)

Funded
2006

€
236,162,988

3,758,482

239,921,470

236,295,887
2,302,725

238,598,612

(132,899)
1,455,757

1,322,858

Limerick County Council - 05/04/2007 14:28:25 - To Period 200613

Unfunde
2006

€
5,194,293

4,081,056

9,275,349

7,563,210
3,057,866

10,621,076

(2,368,917)
1,023,190

(1,345,727)

Total
2006

€
241,357,281

7.839,538

249,196,819

243,859,097
5,360,591

249,219,688

(2,501.816)
2,478,947

(22,869)

Total
2005

€
273,036,058

16,100,732

289,136,790

273,289,033
14,060,562

287,349,595

(252,975)
2,040,170

1,787,195
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Stocks

(a) A summary of stock is as follows:

2006 2005
€ €
Centra] Stores 4 247,539 268,810
Other Depots 8;284 L 1,259
Total 255823 270,069
—_—
(b) A summary of the movement in stock is as follows: 2006 2005
€ €
QOpening Stock at 1 January ‘ 270,069 314,020
'Purchases . 3,418,454 3,298,861
Refurns to Stores 34,354 . 27977
Issues from Stores ‘ (3,398,185) (3,366,806)
Stock Take Adjustments ' (72,643) (4,183)
Dther Adjustments 3,774 200
E‘losing Stock at 31st December - 255,823 270,069
[rade Debtors and Prepayments
\ breakdown of' debtors and prepayments is as follows:
2006 2005
€ €
lovemment Debtors 8,354,725 3,235,489
lommercial Debtors Q 2,897,617 2,193,213
lou-Commercial Debtors 4 ' . 914,449 848,227
evelopment Levy Debtors - -
ler Services . 291,929 N
Her Local Authorities a o - 61,110 113,536
RS Refindable ‘ 14,719 14,914
Belt Works Recoupable 2 5
er ) - . -
¢ Current Portion of Long Term Debtors . 2,300,000 1,580,000
%21 Grogs Debtors ' 14,834,549 7,985,379
I Provision for Doubtfuul Debts (738,150) (587,114)
Mal Trage Debtors R 14,096,399 7,398,265
Payments . .
L 14,096,399 7,398,265

! ‘
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6. Creditors and Accruals

A breakdown of creditors and accruals is as follows:

Trade Creditors

Grants

Revenue Commissioners
Other Local Authorities
Other Creditors

Deferred Income
Accruals

Add: Current Portion of Loans Payable
Total

7. Urban Account

A summary of the Urban account is as follows:

Opening Balance at 1st January
Charge for Year
Paid/(Received)

Balance at 31st December

8. Loans Payable

(a) Movement in Loans Payable

2006
HFA
€

Opening Balance . 29,650,409
Borrowings 4,490,191
Repayment of Principal (1,421,939)
Early Redemptions (769,901)
Other Adjustments 223,395
Balance @ 31 December 32,172,155

Less: Current Portion of Loans Payable

Total amounts falling due after one year

Limerick County Coilncil - 05/04/2007 15:01:17 - To Period 200613

2006
OPW
€
2,772,247

(707,297)
(691,770)

1,373,180

[y

2006
Other
€
33,191,002
14,494,321
(2,503,453)
(14,494,321)

30,687,549

2006

€

1,908,429
653,957
8,247,847
399,047
131,725
11,341,005

11,957,319

4,600,000
27,898,324

2006

2006
Total
€

65,613,658
18,984,512
(4,632,689)
(15,955,992)
223,395

64,232,884

4,600,000
59,632,884

2005

€
1,740,121
18,029
335,460
57.685
199,367
2,350,662

7,214,914

4,220,000
13,785,576

2005

2005
Total
€
62,165,372
10,225,770
(4,452,457)
(2,451,206)
186,179

65,613,658

4,220,000
61,393,658




8. Loans Payable

(b) Application of
20006 2006 2006 2006 2005
HFA OPW Other Total Total
€ € € € €
Mortgage
Mortgage Loans * 13,352,616 1,304,560 - 14,657,176 16,390,683
Non Mortgage
Assets/Grants 5,614,031 13,736 30,687,549 36,315,316 39,740,283
E Revenue Funding - - - - -
Bridging Finance - - - - -
Recoupable - 54,884 - 54,884 60,213
Shared Ownership Rented Equity 5,613,080 & - 35,613,080 5,497,649
Inter-Local Authority A - - - - -
Voluntary Housing 7,592,429 - - 7,592,429 3,924,829
Balance @ 31 December 32,172,156 1,373,180 30,687,549 64,232,885 65,613,658
Less: Current Portion of Loans Payable 4,600,000 4,220,000
Total Amounts Due after one year 59,632,885 61,393,658
* Includes HFA Agency Loans

.9. Refundable Deposits

The movement in refundable deposits is as follows:

2006 2005
. € ~ e
Opening Balance at 1st January 1,138,751 660,211
Deposits received 287,913 478,541
Deposits repaid (282,008) -
Closing Balance at 31st December 1,144,656 1,138,752

Biverick Connty Council - 05/04/2007 15:01:52 - To Period 200613

13




985688 IEI‘T
(85T 6¥6'+0T)

EP8‘8E8°9€ET

760°8¢
S10°69L°26T°T

89T9ILT
000%SE
TIE'89¢ e
LST LGS Y

3
S00T/TT/IE
@ dsouereq

S00¢

1ST66HTLTT
(56¥°621°917)

LPL'STI'8/Y'T

760°8¢
LEL'EST'ECTT

L8E°086°T
000SE
TIE'ROE'EE
810'FE9°661

]

9002/T1/1E
@ Jdueeyg

9002

65€°L06

6SE°T00'T

(000°56)

3
sjuoumsn(py
1500 EOLIOISTH

9002

3 it
openEAdy

900T

(L£9°8€6°E)

(L£9'c18)

(000°sTH'E)

3
sresodsi(y

9007

71

SSEOETFST

SCEOET ST

3

dIM
sIajsues],

9002

978v89

0TEY9T

9050t

3
PoseyoIn g

9002

£1900¢ POHAd OL - 9T:T0-ST LOOT/FO/SO - [FUN0D Aunog yomawr]

£V8'8E8°IEET
760°8€
S10°69LTSTT

89TIILT
000°4S€
TIE'89E'EE
LST'L6S '8y

3
900T/TO/T0
@ duE[Rg

900t

1 a1ou 1ad sy 4
+ [BI0],

posnIoury :sso

urpuny ssoan) [ejog,

2RO

[BOLIOISIE]

papuryur)

SSINIMUUY JSBYDIN JUeUa],
saiae] juowdo[aaa(y
popung anuaAdyg

" seseo]

SuUROT

SJUBID)

1SMO[[O] SE S1asse 2] Jo Surpuny 1) SMOTS JUN000E uonesedes ay,

Junoooy uonesgende) 01




]|

£19007 POURd OL - TEEQCST LOOY/PO/S0 - BAUNOD Aumoy) Jouawty

‘sooualeyIp Sufwy) 0 AJUIBl PAINGUNE 9Q eI PUE SUOHTXIpUL

10q JO ANJEA BY) 1AIMIY FOUIISIP IANEIIUNI Y} syuasardal aATasal SIYY, TdD SU) 0F PAUI] Paxepul 2Ie s3urmolioq Supuodsoliod ST pue JUIW32 fmbo a1 Oq WSS dIYSIAUMO PIIEYS 3] TOPUL) () 910N
‘anUaAcy 0) SIJO 1A JUINhAsqNS PUE $IIUASJP Surum Jo 19U ‘Sununodde 19y dueEd O) a3urego UO Jooq eoT S5ESN0JA oY U0 uonisod Surpuny 3yl 01 $AL[RFY (ur) 210N

) "papuny aq 0} SUTETIAI 18} Anjiqer| ases] armng aip siuasaxdal )t ‘(3 01 Jepuis (1) @10N

“gureo[ yons je vo [ediound Surpaeisino S sjuasaidal s1y], Junodoe aInjipuadxy pUe SWedU] 31 ySnonp pApuny aJe sUeo] 2Fe3N0W-ueU Jo )5a1)ul pue [edwuud 2@ yog (1) 210N
i “saoue[eq 1paId SNOSUE[[SISIUL pue suoistroId 919531 01 SN[ (D 10N

*SOTII[1qBY] SOUBINSUL 31y 10Y su0151401d $2A32S2I1 0] SANB[RY (1) 910N

-$jasse KoY 220 AIMNY 103 SUIPUN] J0UBAPE PUE su0181A01d $9AI9S3I 0] SAB[Y (4) 210N

“paAledal 19K 10U Ing PAFNULPT U123 §BY Furpuny YOIYM 10] 51985E UI FUNNSAI 10U SIPOD rendeo 0) Supe[al sooueRe (8) 21eN

“PaAIF0al 194 10T 10q PAIUAP! Uaq Sey Surpim YoTgM 10§ $apeD 19sse pejejdinon o Sunee s3dUEERY 3) 91N

-palyNUSpI 24 07 194 By SOIPUNT 4O1gA J0F S12SSE Ul Sunmsa1 jou sapod [ended 01 Sunefal saoueey (3) J1I0N

*paTyIuapt aq 0] 194 SEY SUIPUNF YOIYA J0F $2POJ JASSE parerdwos oy Buperar saouefes (p) 910N

-sjuomdojoaap [erousd 1o oympads 1oune 0} paydde aq 01 suOINQLIGOD yuawdoraasqg (9) 910N

"sasnoy A)HoYIne [ea0] nuwﬂnﬂa 2ABY O ‘aNP 194 10U *STIMOLIO] £q seninuue Jjo sjuowiedal a1ning (q) 210N

“sa8n0Y AJIIOYINE [B90] PAseyaInd 2ABY OUYM SIDMOLIOG £q sanmuue Jo siuawieday pamady (e) 910N

-sasueeq [endes Surmado jo Surpuny Jo/pue SIS UL 28uEyo o) sjussardar UOTIEIIISSE[O-A1 ede) &

(08T°01T'ST)  (TISPOS'IT) saouereq YO [BI0L
- - ‘ BRO
- = soraedmoy) PajeIoossy - SIATISIY
058'¢8 LOV'LET (w yunossy Ambg pajuay drysiaumQ pIeqs
0F'ESD'E 69E'TI9T _ () (rogaq)/snidmg Surpun, 28e810]y 3oTd() 1EOHOISHH
(88¥€EE) (€79'L¥T) m pasnIoury oq 01 ediouig - JuawARdsy 25T
(£87°0%L'6E)  (99G°STE9E) o) pasnIoury 9q 0} [edoULL] - SUBOTT TBFIION UON
THEYI8'8T 106°6TE LT (€ST°0LEY)  SST'OEE 1LLTZIT G0T'LY0'SS  SPSIT9'SS (E9S'T9E°T)  TPEPI'SI saouepeq [ende) 19N

6V TL'T 876'691°9 805'€9T'1 £8T6LT C65'685°T L6L'86E'S T91°GLO'F # T6V'TLE'T ()] JeTauan) -

- - - - - - - - - o puny 90uBINSU] -

91Z'811 91Z'811 - f - ~ = - 9IZ'811 W S]A8SY -
sasuefeq BYIQ

08T THS'E 1TLTI0S 66L°0T1°0T  906°0% 16TPEE SCHP89°0T  PET'S8L'8T  ($98'8€8) 08T°THS'E 6] 1afo1g-uoN -

(LES'OPSE)  (P6'STL'G)  vTP'HH8 = SOE681 cec'essel 01601661 (19T188) (LEBOPS'E) 03] y0aloxd -
sadueey papung

(08P PSS ) (S8L'TEST)  9TIC6E - = 008'6t 1€2°0ZY & (08¥'¥5S°1) @ yoelaag-ueN -
(80L°T10'T)  SETOT £08'98Y : - 90€'8L8'T 895°00F'1 796'8S5E (89L°T10°D) ®) y00fo1d -
syouERy pIpunju()
CETR0TTT TESHEETT  (#8S'6SE'EL)  0L66 = 69S'660' T  ETL'66E = £€T'80TTL @ oA uamdopaa(
95E'€E0°'T £9L°188 (£66'16T) - - = 5 - 9GEEE0’T @ pasifeayul] -
166'85T°S 1T IHH' Y (Lg£9'99¢'e) - 18¢°8 156°959°C 879'91 - 156'8ST°C () posieay -
3 2 3 3 3 3 3 3u 3 SaMIMUIY ISR J JUBUI],
SOOT/TI/IE 9007/CI/1E SIJSuURL], ANUIAIY INUIAIY O] o.waﬁunuﬁ.—um— Qﬁﬁuﬂmmmﬂ—d@ﬁ 900Z/T0/10 AON SMO[[0J se SI sadueReq Ja1jo Jo ﬂabﬁ_uﬂmohﬂ Y
B dduepeyg @ Pdueeg enIuy 0} Jajsuel], wWoIJ I3JSULAY, ende) 4 @ ddueeg

00T 900T 900T 9007 9007 9007 9007 9002 9002 soouereg YO I




12. Capital Account Analysis
The capital account has been de-aggregated and is comprised of the following accounts in the balance sheet as
follows: .
2006 2005
€ €
Net WIP and Preliminary Expenses (Note 2) 22,869 (1,787.194)
Net Capital Balances (Note 11) 17,319,901 18,824,341
Net Agency Works Recoupable (Note 5) - -
Capital Balance Surplus/(Deficit) @ 31st December 17,342,770 17,037,147
A summary of the changes in the Capital account (see Appendix 6) is as follows:
Opening Balance @ 1st January 17,037,147 2,805,959
Expenditure 171,737,886 104,884,583
Income
- Grants 138,783,929 85,021,816
- Loans 3,790,191 10,225,770
- Other 23,677,565 19,792,667
Total Income 166,251,685 115,040,253
Net Revenue Transfers 5,791,825 4,075,518
Closing Balance @ 31st December 17,342,771 17,037,147
13. Mortgage Loan Funding Position
The mortgage loan funding position on the balance sheet at year-end is as follows:
2006 2006 2006 2005
€ € € €
Loan Rented Total Total
Mortgage Loans/Equity Receivable (Note 3) 14,969,923 5,758,5 75 20,728,498 23,447,511
Mortgage Loans/Equity Payable (Note 8) (14,657,176) (5,613,080) (20,270,256) (21,888,332)
Surplus/(Deficit) in Funding @ 31 312,747 145,495 458,242 1,559,179

NOTE: Cash on Hand relating to Redemptions and Relending

Limerick County Council - 05/04/2007 15:04:00 - To Period 200613




: Charged to Jobs

Expenditure

Transfer to/from Reserves

Surplus/{Deficit) for Year

Loan Repayment Reserve
Lease Repayment Reserve

Pevelopment Levies

Other
E'lli'plusz’(l)o'.efic‘it) for Year

(o
U Council - 05/04/2007 10:30:04

y, Summary of Plant and Materials Account

A summary of the operations of the Plant and Materials account is as follows:

Surplus/{Deficit) before Transfers

Historical Mortgage Funding Write-off

Analysis of Transfers to/from Reserves

Asummary of the transfers to/from reserves is as follows:

Plant Materials Total Total
2006 2006 2006 2005
€ € € €
3,122,948 179,493 3,302,441 2,896,518
(2,791,127) (126,586) (2,917,713) (2,667,772)
331,821 52,907 384,728 228,746
(331,820) (52,907) 3 84,727) (228,746)
1 - 1 "
2006 2006 2006 2005
Transfers " Transfers
From To
Reserves Reserves Net Net
€ € € €
- (2,913,025) (2,913,025)  (2,597,943)
- (8_5,865) (85,865) (42,036)
442031 - 442,031 442,031
9,970 - 9,970 144,760
328,788 (6,130,583) (5,801,795)  (4,220,278)
780,789 (9,129,473)  (8,348,684) ~(6,273,465)

- Ta Period 200613
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16. Analysis of Revenue Income

A summary of the major sources of revenue income is as follows:

2006 2005

Appendix € % € %
State Grants and Subsidies 3 29,333,203 27.49 29,771,890 30.8%
Contributions from other LAs 509,024 .59 442,836 0.5%
Goods and Services 4 29,046,667 27.1% 21,975,929 2279
58,888,894 55.0% 52,190,655 53.9%
Local Government Fund - General Purpose 24,160,987 22.6% 22,513,686 23.3%
Rates 23,948,427 22.49, 22,084,226 22.89
County Charge (Inc) - 0.0% - 0.0%
Total Income 106,998,308 100.0 96,788,567 100.0

1'7. Over/Under Expenditure

Expenditure Income
(Over)/Under Over/(Under)
Estimates Estimates Net Position
2006 2006 2006
€ € €
Housing & building 495,007 (488,121) 6,886
Road transportation & safety (2,034,740) 2,400,168 (234,573)
Water supply & sewerage (67,304) (3,976) (71,280)
Development incentives & control (334,309) 983,266 648,957
Environmental protection (325,522) 2,444,804 2,119,282
Recreation & amenity (113,626) 11,942 (101,684)
Agriculture, education, health & welfare 455,220 (661,608) (206,389L
Miscellaneous 5,784,118 (3,282,633) 2,501,485

Support services

3,258,843 1,403,842 4,662,685

Local government fund - 69,201 69,201
Commercial rates - 170,799 170,799
Transfers from/(to) reserves (4,674,601) 371,989 (4,302,612)
Dr/Cr balance 4
Surplus/(Deficit) for Year 600,073
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APPENDIX 1

ANALYSIS OF EXPENDITURE
FOR YEAR ENDED 31ST DECEMBER 2006

Pavroll
- Salary & Wages
- Other Costs
- Pensions & Gratuities

Total
Operational Expenses

- Purchase of Equipment

- Repairs & Maintenance

- Contract Payments

~ Agency Services

- Machinery Yard Charges & Plant Hire
- Materials & Stores Issues

- Payments of Grants

- Member Costs

- Travelling & Subsistence Allowances
- Consultancy & Professional Fees

- Other

Total
Administration Expenses

- Communications

- Training & Recruitment

- Printing & Stationery

- Contributions to Other Bodies
- Other Administration Expenses

Total

Establishment Expenses
- Rent & Rates

- Energy
- Other Establishment Expenses

Total

Financial Expenses
Miscellaneous

County Charge (Exp)

Total Expenditure

Limerick County Council - 05/04/2007 15:09:46 - To Period 200613

2006
€
33,528,427
139,188
6,434,335

40,101,950

907,849
355,103
5,349,592
4,975,032
3,842,186
12,263,655
6,648,588
473,570
1,316,096
2,519,768
2,855,999

41,707,437

797,838
605,487
305,133
2,145,107
1,380,777

5,234,343

316,856
3,487,914
183,333

3,988,103

4,202,580
2,815,139

98,049,552
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APPENDIX 3
ANALYSIS OF INCOME FROM GRANTS AND SUBSIDIES

2006
€

Department of the Environment, Heritage, and Local Government
Road Grants 17,702,471
Housing Grants & Subsidies : 1,139,901
Library Services 62,231
Local Improvement Schemes -
Urban and Village Renewal Schemes -
Water Services Group Schemes -
Environmental Protection/Conservation Grants 858,210
Miscellaneous 2,854,292
22,617,106

Other Departments and Bodies

Road Grants 1,915,812
Higher Education Grants 4,062,099
VEC Pensions and Gratuities -
Community Employment Schemes : 25,122
Civil Defence -
Miscellaneous 713,063
6,716,096
TOTAL 29,333,203

Limerick County Council - 05/04/2007 15:10:50 - To Period 200613
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APPENDIX 4
ANALYSIS OF INCOME FROM GOODS AND

2006 2005
€ €
Housing Rent ‘ 3,915,813 3,530,506
Housing Loans Interest & Charges 1,159,366 1,246,033
Commercial Water 4,524,688 4,431,746
Domestic Water - 323
Domestic Refuse - <
Commercial Refuse - -
Domestic Sewerage : - -
Commercial Sewerage ‘ = .
Planning Fees 2,083,994 1,871,760
Parking Fees/Charges 66,394 72,980
Recreation & Amenity Actjvities - -
Library Fees & Fines 35,182 34,618
Agency Services - -
Pension Contributions 1,361,968 1,230,945
Property Rental & Leasing of Land 6,993 8,347
Landfill Charges 8,970,248 5,961,831
Fire Charges 750,883 540,422
Miscellaneous Inc - Goods & Services 6,171,138 3,046,418

29,046,667 21,975,929

. Limerick County Council - 05/04/2007 15:11:18 - To Period 200613




APPENDIX 5
SUMMARY OF CAPITAL EXPENDITURE AND INCOME

EXPENDITURE

Payments to Contractors

Purchase of Assets

Consultancy & Professional Fees

Other

Total Expenditure (Net of Internal Transfers)

Transfers to Revenue

Total Expenditure (Including Transfers) *

INCOME
Grants
Non Mortgage Loans

Other Income
Development Contributions

Property Disposals - Land

- LA Housing
- Other
Tenant Purchase Annuities
Car Parking
Other

Total Income (Net of Internal Transfers)

Transfers from Revenue

Total Income (Including Transfers) *

- Surplus/(Deficit) for year
- Balance (Debit)/Credit @ 1st January

Balance (Debit)/Credit @ 31 December

£ ox Excludes internal transfers, includes transfers to and from Revenue account

: Limerick County Couneil - 05/04/2007 15:15:49 - To Pericd 200613

2006
€

80,474,063
51,551,677
18,606,843
21,105,302
171,737,885
(338,758)

172,076,643

140,186,219
3,790,191

386,961
528,537
2,540,309

95,526

18,723,941
166,251,684
6,130,583
172,382,267
305,624
17,037,147

17,342,771
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APPENDIX NO. 8
INTEREST OF LOCAL AUTHORITIES IN COMPANIES
Where a local authority as a corporate body or its members or officers by virtue of their office have an

interest in a company the following disclosures should be made for each entity:

1: Name of the Company.
a) Adare Heritage Trust,
b) | Ballyhoura Food Centre ( Hospital) Ltd
c) Bruree Foods Ltd
d) Limerick Enterprise Development Partnership Ltd.
e) Shannon Broadband Ltd
f) Askeaton Pool and Leisure Ltd
2 Hospital Foods Unit Ltd
2. Principal activities of the Company.
a) Running Heritage Centre
b) Provision of Enterprise Units
c) Provision of Enterprise Units .
d) Supporting Community based activities
e) Provision of Regional Telecommunications infrastructure
) Provision of Leisure facilities
2 Provision of Food Units
3. Share ownership (beneficial)
a) Adare Heritage Ltd
Limited by Guarantee — no share capital
b) Ballyhoura Foods Ltd
Ordinary Share Capital €12,746
% Holding Ordinary Share Capital 40%
c) Bruree Foods Ltd
No Shareholding

d) Limerick Enterprise Development Partnership Ltd

Limited by Guarantee — no share capital

e) . Shannon Broadband 2006 Prior Yr Total
Ordinary Share Capital € 10,000 € 30,000 € 40,000
Preference Share €90,961 €256,000 €346,961
Grand Total €100,961 €286,000 €386,961
% Holding Ordinary Share Capital 10%

[§] Askeaton Pool & Leisure Ltd.

' Ordinary Share Capital €51

% Holding Ordinary Share Capital 51%

) Hospital Feods Units Ltd
Ordinary Share Capital - €88,881.66

% Holding Ordinary Share Capital 70%
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How the local anthority is represented on the Board of the Company @ 31/12/2006.

a) Adare Heritage Ltd 4 Directors

b) Ballyhoura Food Centre (Hospital) Ltd.: 1 Director

c) Bruree Foods Ltd: : Not Represented
d) Limerick Enterprise Development Partnership Ltd Not Represented
e) Shannon Broadband Ltd | 1 Director

) . Askeaton Pool & Leisure Ltd. 4 Directors

2) Hospital Foods Unit 1td. Not Represented

Amount and nature of any guarantees, underwritings, grant, loans or borrowings given by the

local authority in respect of borrowings of the Company.

a) Adare Heritage Ltd nil
b) Ballyhoura Food Centre (Hospital) Ltd.: ~ Subordinated Loan €152,368
c) Bruree Foods Ltd — Subordinated Loan €130,000
d) Limerick Enter Development Partnership Ltd - Members Cont  €190,461
e) Shannon Broadband Ltd nil
f) Askeaton Pool & Leisure Ltd.

1) Limerick County Council Capital Grant €300,000

2) Limerick County Council have undertakern

to guarantee the Department the amount of the

Department Grant over 10 years. €1,446,352
g) Hospital Foods Unit Litd. Nil

The extent to which the local authority has any security for moneys advanced to the Company.

a) Council Own Building
b) Assets of Company
c) Assets of Company
d) Assets of Company
e) Assets of Company
f) Assets of Company
g) Assets of Company

How and where the results of the Company have been reflected in the accounts of the local

authority.

a) Not reflected in accounts
b) ‘ Not reflected in accounts
c) Not reflected in accounts
d) Not reflected in accounts
e) Not reflected in accounts
) Not reflected in accounts
g2 Not reflected in accounts






